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NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2018 
 
Note 1. Summary of Significant Accounting Policies (cont’d) 
l. Cash and cash equivalent 
Cash and cash equivalents includes cash on hand, deposits held at-call with banks, other 
short-term highly liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within short-term borrowings in current liabilities on 
the statement of financial position. 

m. Accounts Receivable and Other Debtors 
Accounts receivable and other debtors include amounts due from donors and any 
outstanding grant receipts. Receivables expected to be collected within 12 months of the end 
of the reporting period are classified as current assets. All other receivables are classified as 
non-current assets. 

o. Accounts Payable and Other Payables 
Trade and other payables represent the liability outstanding at the end of the reporting period 
for goods and services received by the association during the reporting period which remain 
unpaid. The balance is recognized as a current liability with the amount being normally paid 
within 30 days of recognition of the liability. 

p. Goods and Services Tax (GST) 
Revenues, expenses and assets are recognized net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).  

Receivables and payables are stated inclusive of the amount of GST receivable or payable. 
The net amount of GST recoverable from, or payable to, the ATO is included with other 
receivables or payables in the statement of financial position.  

Cash flows are presented on a gross basis. The GST components of cash flows arising from 
investing or financing activities which are recoverable from, or payable to, the ATO are 
presented as operating cash flows included in receipts from customers or payments to 
suppliers. 

q. Income Tax 
No provision for income tax has been raised as the entity is exempt from income tax under 
Div 50 of the Income Tax Assessment Act 1997. 

r. Comparative Figures 
Where required by Accounting Standards, comparative figures have been adjusted to 
conform to changes in presentation for the current financial year. 

When an entity applies an accounting policy retrospectively, makes a retrospective 
restatement or reclassifies items in its financial statements, a statement of financial position 
as at the beginning of the earliest comparative period must be disclosed. 

s. Critical Accounting Estimates and Judgments 
The committee evaluates estimates and judgments incorporated into the financial statements 
based on historical knowledge and best available current information. Estimates assume a 
reasonable expectation of future events and are based on current trends and economic data, 
obtained both externally and within the association. 
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Note 1. Summary of Significant Accounting Policies (cont’d) 
t. New Accounting Standards for Application in Future Periods 
Australian Accounting Standards and Interpretations that have recently been issued or 
amended but are not yet mandatory, have not been early adopted by the entity for the annual 
reporting period ended 30 June 2018. The entity’s assessment of the impact of these new or 
amended Accounting Standards and Interpretations, most relevant to the entity, are set out 
below: 
Title Summary Application 

date  
Expected Impact 

AASB 1058 
Income for 
not for profit 
entities 

This standard replaces 
AASB 1004 Contributions 
and establishes revenue 
recognition principles for 
transactions where the 
consideration to acquire 
an asset is significantly 
less than fair value to 
enable to not-for-profit 
entity to further its 
objectives. 

Annual 
reporting 
period 
beginning 
on or after 1 
January 
2019 
 

The assessment has indicated 
that revenue from capital grants 
that are provided under an 
enforceable agreement that have 
sufficiently specific obligations, 
will now be deferred and 
recognised as performance 
obligations are satisfied. As a 
result, the timing recognition of 
revenue will change. 
 

AASB 16 
Leases 

The key changes 
introduced by AASB 16 
include the recognition of 
most operating leases 
(which are current not 
recognised) on balance 
sheet. 

Annual 
reporting 
period 
beginning 
on or after 1 
January 
2019 
 

The assessment has indicated 
that as most operating leases will 
come on balance sheet, 
recognition of the right-of-use 
assets and lease liabilities will 
cause net debt to increase. 
Rather than expensing the lease 
payments, depreciation of right-
of-use assets and interest on 
lease liabilities will be recognised 
in the income statement with 
marginal impact on the operating 
surplus. 
No change for lessors. 
 

AASB 15:  
Revenue 
from 
Contracts 
with 
Customers, 
and related 
amending 
standards 
and 
interpretatio
ns 

This standard establishes 
a new control-based 
revenue recognition model 
which changes the basis 
for deciding whether 
revenue is to be 
recognised over time or at 
a point in time and 
provides new and more 
detailed guidance on 
specific topics and 
expands disclosures about 
revenue. 

Annual 
reporting 
period 
beginning 
on or after 1 
January 
2019 
 

Management has assessed that 
the impact of initial application of 
this standard will not be 
significant. 
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NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2018 
 
 

 

Note 2. Revenue and Expenses

Revenue and expenses for the financial year have been presented in the classifications
used for funding acquittals and internal reporting.

Comparative information has been restated as appropriate.

2018 2017
$ $

Note 3. Cash and Cash Equivalents

Cash at bank 431,012 222,243
Cash float 400 700

431,412 222,943

Note 4. Accounts Receivable and Other Debtors

CURRENT
Accounts receivables 21,131 21,389
GST Receivables  - 3,302

21,131 24,691

Note 5. Prepayments

CURRENT
Prepayments 15,968 21,928
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NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2018 
 

 
a. Movements in Carrying Amounts 
Movements in the carrying amounts for each class of plant and equipment between the 
beginning and the end of the current financial year. 

  

Note 6. Plant and Equipment
2018 2017

$ $
Plant and equipment - at cost 49,407 60,281 
less accumulated depreciation (41,854) (43,767)

7,553 16,514 

Motor vehicles - at cost 20,075 20,075 
less accumulated depreciation (13,718) (9,703)

6,357 10,372 

Leasehold improvement - at cost 12,044 15,625 
less accumulated amortisation (11,336) (10,927)

708 4,698 

Total plant and equipment 14,618 31,584 

Plant and 
equipment

Motor 
vehicle Total

$ $ $
Balance at 1 July 2016 28,025 43,814 9,610 81,449 

Additions 429 - - 429 
Disposals (389) (27,004) - (27,393)
Depreciation and amortisation (11,551) (6,438) (4,912) (22,901)

Balance at 30 June 2017 16,514 10,372 4,698 31,584 

Additions 3,849 - - 3,849 
Disposals (2,050) (272) (2,322)
Depreciation and amortisation (10,760) (4,015) (3,718) (18,493)

Balance at 30 June 2018 7,553 6,357 708 14,618 

Leasehold 
improvement
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NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2018 
 

 
  

Note 7. Intangible Assets
2018 2017

$ $
Computer software - at cost 14,560 14,560 
less accumulated amortisation (14,560) (14,560)

- - 

Note 8. Accounts Payables and Other Payables

Suppliers and services 10,517 6,406 
Other payable 15,732 31,556 
GST Payable 12,273 

38,522 37,962 

Note 9. Grants Received in Advance

Repayable government and philanthropic grants 180,978 188,137 
180,978 188,137 

Note 10. Employee Provisions

CURRENT
Provisions for annual leave 23,055 26,392 
Provisions for long service leave - unconditional 12,555 14,495 

35,610 40,887 

NON-CURRENT
Provisions for long service leave - conditional 11,778 7,650 

11,778 7,650 

Total employee provisions 47,388 48,537 

This liability represents funds from gifts received, but not yet spent in accordance with the 
wishes of the donors. Funds are brought to account through the Income and Expenditure 
Statement as expenses are incurred and projects are completed.
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NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2018 

Note 11. Reconciliation of cash flows from operations with net current year surplus 

2018 2017
$ $

Net current year surplus / (deficits) 189,732 (159,080)

Non-cash flows in profit
Depreciation and amortisation 18,492 22,901 
(Gain) / loss on disposal of plant and equipment 2,323 1,758 

Changes in assets and liabilities
(Increase) / decrease in accounts receivable 3,560 47,697 
(Increase) / decrease in other assets 5,959 1,037 
Increase / (decrease) in grants received in advance (7,159) 15,455 
Increase / (decrease) in trade and other payables 560 6,139 
Increase/ (decrease) in provisions (1,149) (12,389)
Net cash flows from operating activities 212,318 (76,482)



COMMITTEE MEMBERS' DELCARATION 

For the financial year ended 30 June 2018 

In the opinion of the members of the committee of St Ki Ida Gatehouse Inc: 

(a) St Kilda Gatehouse Inc is not a reporting entity because there are no users
dependent on general purpose financial statements. Accordingly, as described in note
1 to the financial statements, the attached special purpose financial statements have
been prepared for the purpose of complying with the Associations Incorporation
Reform Act 2012 (Vic) and the Australian Charities and Not-for-profits Commission
Act 2012 (Cth);

(b) the financial statements and notes set out on pages 6 to 19, are in accordance with
the Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of St Kilda Gatehouse Inc's financial position as at
30 June 2018 and of its performance for the financial year ended on that date;

(ii) complying with Australian Accounting Standards and other mandatory
professional reporting requirements; and

(c) there are reasonable grounds to believe that the incorporated association will be able
to pay its debts as and when they become due and payable.

Signed in accordance with a resolution of the members of the committee: 

····· ··· ·�···"····"···

S. DIANNE AZOOR HUGHES

St Kilda 

19 November 2018 
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ST KILDA GATEHOUSE INC 

CERTIFICATE BY MEMBERS OF THE COMMITTEE 

I, Mark Watt of St Kilda Gatehouse Inc certify that: 

a. I attended the annual general meeting of the St Kilda Gatehouse Inc held on 19
November 2018.

b. The financial statements for the year ended 30 June 2018 were submitted to the
members of committee at its annual general meeting.

Dated this 19 November 2018 

MARK WATT (CHAIR) 
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